OBER »
IL FINANCE

EmhiacRESRERR

ARG ;H!

o
(¢

Xl
(ME#ME=RZREAARHARIRR)

W OB chANR—AARREIZEARSFSNES, B AR THONRERT G TH N PRRZ/ER,
ALK ZXGHBR T, ARRRILHH (TOCOM) #.64TMIE R E L KR AR BEER, 5T
BT B G EY e AR, TOCOMAR— A #5H, KAITRELMBETHEmM EERE S INGHKE, 4%
ZAMBRR ST, BA P ERENT LT O S A REENE, BANMEREE ., HIMEAIFHEL,

R fRewk; B MRTH; MY AIE; RARR &R H

Japan’s oil futures market development predicament and lessons

LIU Rui

(Institute of Japan Studies, Chinese Academy of Social Sciences)

Abstract: Oil pricing has always been a competitive focus of the world’s major countries, especially futures prices which
play a decisive role in international oil market pricing. As the world's third largest oil futures market, the Tokyo Commodity
Exchange’s (TOCOM?s) oil pricing mechanism has failed to play an effective role in the Asia-Pacific region and the Exchange has
fallen into an oil transactions decline predicament. TOCOM has adopted a series of new initiatives, planning to integrate electricity,
LNG futures etc. into a comprehensive energy trading market based on the oil futures market. China crude oil futures have listed

entering a substantial development stage where the related Japanese experience offers valuable lessons.
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