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An Analysis of Corporate Tax Reform and Economic Effects in Japan

LI Xiao-le' , ZHANG Ji-feng’
(1. Graduate School, Chinese Academy of Social Sciences, Beijing, 102488, China;
2. Institute of Japanese Studies, Chinese Academy of Social Sciences, Beijing, 100007, China)

Abstract: Influenced by Japan’s eagerness to get rid of the deflation quagmire, the goal of reestablishing a
strong Japanese economy and the global demonstration effect of the new round of tax reform under the
Trump administration in the United States, the Abe regime launched a new round of corporate tax reform
with the main content of reducing corporate tax rate and adjusting and expanding tax base. Based on a sys-
tematic review of the history of Japanese corporate tax reform after World War II, this article focuses on
analyzing the current Abe regime’s corporate tax reform policy orientation and economic effects. It also at-
tempts to make an objective analysis and evaluation of the expected effects of tax reform, taking account of
a series of Japanese long-term economic problems. Finally, based on China’s national conditions, it puts
forward some relevant policy recommendations for China’s corporate tax reform.

Key words: corporate tax reform; abenomics; tax incentive; economic effect
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