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The Effect of Bilateral Relations Fluctuation on Trade Between China and

the Countries along the Belt and Road
DENG Mei—-wei

Abstract: Using the event data provided by the global event, language and intonation database (GDELT), this

paper analyzes the effect of the changes in bilateral relationships bewteen China and countries along the

Road”

“Belt and

on trade. The main conclusions are as follows: Firstly, improvement of bilateral relations is beneficial to

trade between China and countries along the “Belt and Road” . For China, its import trade is more easily influ-
enced by the bilateral relations than the export trade. Secondly, comparing with China’s unilateral attitude, the uni-
lateral action of countries along the “Belt and Road” will have a greater effect on bilateral trade. Thirdly, between
China and the Asian countries along the “Belt and Road” , and if the trade volume or trade reliance degree of the
two countries is smaller, the trade may be much more easily affected by the bilateral relations. In view of this, China
should place high priority on maintaining stable bilateral and multilateral political relations with the countries along
the “Belt and Road” , promote policy coordination in a political sense, and take effective measures to improve the
understanding and trust in China.

. b
countries

Key words: GDELT; The Belt and Road; Bilateral relations fluctuation; Event data
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