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'""Heisei Depression''and Japan's Economic and Industrial Transformation
Comments and Discussions on Professor Zhang Yulai's New Work

Xu Mei

Abstract: How to interpret the Japanese economy and industries in the Heisei era is a focus of general attention in academic circles
at home and abroad, and their cognition also shows different opinions and views. Recently, Zhang Yulai of Nankai University's new book
Analysis of the Japanese Fconomy and [ndustry—Reform, Innovation and Evolution has attracted attention. It not only systematically
interprets the "Heisei Depression", but also deeply analyzes the background and the background of the structural difficulties of the
Japanese economy. It not only interprets the "Heisel Depression" in detail and systematically, and deeply analyzes the background
and causes of the Japanese economy's structural dilemma, but also emphasizes the need to avoid GDP—only interpretation of the
Japanese economy and industries, because it will cause misunderstandings. The reason is that the Japanese economy has achieved
a deep internationalization; on this basis, the book advocates to understand and analyze the reforms and innovations implemented at
various levels in Japan during the Heisei era from new viewpoints such as continuous evolution. This article will give a comprehensive
interpretation and in—depth evaluation of Analysis of Japanese Economy and Industry, and put forward some opinions for discussion.

Key Words: "Heisei Depression"; Basing a Country's Development on Investment; Financial Reconstruction
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