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prove the academic value of the hypothesis above. It can be implied that the major model of Japan’ s
action will shift from confrontation to hard hedging, which later will be gradually replaced by soft

hedging in the coming future.

Japan’ s Strengthening Economic and Trade Ties with Central and Eastern
Europe; Motivation, Layout and Influence

Li Qingru

In recent years, Japan has been strengthening economic and trade relations with Central and
Eastern European countries. In addition to cooperation in the framework of the European Union,
Japan has also actively expanded diversified cooperation mechanisms with the Visegrad Group, the
Baltic States and the Western Balkans. Regarding Visegrad Group, with “V4 + Japan” as the main
dialogue mechanism, Japan gradually expands bilateral trade and foreign direct investment in the
field from manufacturing industries such as automobile, natural resources, service to R&D
fields. In Baltic States, Japan focuses on scientific and technological innovation, and information
and communication technology and digital currency have been key cooperation areas. In Western
Balkans, Japan attempts to create opportunities for cooperation for bilateral trade, foreign direct
investment and cultural exchanges throughout economic aids. Central and Eastern Europe countries
are important partners of China’s Belt and Road initiative. Japan’ s economic layout in Central and
Eastern Europe not only could provide a reference for China but also deepens collaborative

competition in Sino — Japanese relations.

The Thirty Years’ Reform in Japanese Electric Industry. Situation,
Problems and Policy Implications

Li Hongzhou and Wang Huixian

By August 2019, Japan’s electric power system reform has basically built up the overall framework
of “liberalizing both sides of supply and sale and controlling the process of transmission and
distribution” , and entered the stage of minor policy adjustment. Reviewing Japan’s electric power
system reform in the past 30 years, it can be found that Japan has made a contribution to improving
the business environment by gradually cutting down the electricity price while ensuring the quality
of power supply. However, the accident of Fukushima nuclear power leakage, which caused huge
losses, has an inseparable causation with Japan’s power system reform. Although faced with many
problems such as the inability of retail market to form effective competition and the improper
coordination of market — oriented reform and other policies, Japan’s policies of maximizing the
realization of reform objectives through market mechanism, assisting new power companies to
improve market competitiveness and ensuring competitive neutrality in the transmission and
distribution sector is worth studying and can provide some policy implication for the new round of

reform in China’s electric power industry.
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