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An Analysis on the Development Trends of Japans Carbon Pricing Mechanism

to Achieve Carbon Neutrality
LI Qingru
( Institute of Japanese Studies Chinese Academy of Social Sciences Beijing 100007 China)
Abstract: Carbon pricing is an important tool to achieve carbon neutrality. Japans carbon pricing mecha—
nism includes not only domestic pricing mechanisms such as carbon tax cap and trade baseline and
credit but also cross — border mechanisms such as joint crediting mechanism and carbon border adjust—
ment mechanism. With the proposal of carbon neutralization goal Japan is gradually exploring and imple—
menting new carbon tax design cap and trade system coordination baseline and credit market improve—
ment and the corresponding measures of cross — border mechanisms. The development of Japans carbon
pricing mechanism will have an impact on Japan’s domestic economy and Japan’s foreign economic rela—
tions including Sino — Japanese economic relations. By referring to Japans carbon pricing mechanism
China should explore and design the synergy between carbon tax and carbon market encourage enterpri—
ses to participate in national efforts on the goals of carbon peak and carbon neutralization optimize indus—
trial and trade structure strengthen international cooperation and influence in global climate governance.

Key Words: Japan carbon neutrality carbon pricing carbon tax carbon border adjustment mechanism
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