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vision. After half a century, the spectrum of Japanese cognition towards China shows a patchwork
pattern, drawing a complex overall cognitive picture that integrates rational cognition, subjective

misinterpretation and negative imagination.

The “Lost” Japanese Economy: Facts, Reasons and Implications

Yan Kun and Wang Chuan

Through an international comparative analysis of Japan’ s economic growth, this paper argues that
although Japan’s economy has fallen into a “lost decade” after the “bubble economy” burst, but
in terms of long — term economic growth, Japan still has no systematic differences from developed
economies. Based on the comparison of structural factors such as economic structure, population
structure, industrial structure, and financial structure, this paper further proposes that the “loss”
of the Japanese economy is the result of its economic structure and policy factors: on the one hand,
a series of inappropriate macro policies under the structural distortion caused negative shocks on
Japanese economy; on the other hand, the multiple roles of monetary policy made it fall into the
“Tinbergen Conflict” , which not only aggravated the possibility of monetary policy mistakes, but
also brought about improper investments and zombie companies, prolonging the process of

economic recovery.

The Development and New Trends of Japan’s Foreign Investment Management

System Chen Youjun and Wang Xing’ ao

Since the end of WWII, Japan’ s foreign investment management system has gone through three
historical stages: the period of strictly controlling foreign investment, the period of promoting
capital liberalization and the period of re — establishing the management system. Since 2017, Japan
has revised the Foreign Exchange Law three times, resulting in significant changes in Japan’ s
foreign investment management system, which generally presents three characteristics, such as the
expansion of the scope of review objects, the refinement of foreign investment management, and
the completion of the foreign investment management system, marking a new period of development
of Japan’ s foreign investment management system. The Japanese government’ s revision of the
foreign investment management system is mainly based on three strategic considerations; preventing
the leakage of important technologies, maintaining the country’ s leading position in science and
technology, strengthening the comprehensive security capability, coping with global uncertainties
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