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The Impact of China-U. S. Trade Friction on Japan’s FDI to China
LIU Rui, LI Qingru, TIAN Zheng, DENG Meiwei

Abstract: The outbreak of COVID-19 has had a huge impact on the glob-
al economy, with the globalization entering a stage of adjustment. The
U.S. and European economies have tried to blame China for the out-
break of epidemic, politicizing and prolonging China-U. S. trade friction
through escalating economic sanctions. Meanwhile both the U. S. and
Japan have promoted their supply chains to “move out of China”. The
Japanese government has introduced a plan to encourage and support its
manufacturing industry to move back from China or move to other coun-
tries such as in Southeast Asia, which will not have a significant impact
on Japanese companies’ investments in China in the short term. Howev-
er, under the new situation of China-U. S. trade friction and the long-
term epidemic prevention against, Japan may adjust its overseas invest-
ment layout in China under the pretext of reducing the over-dependence
on China for supply chain. Meanwhile it will continue to investa’s mar-
ket and share the dividend brought by China’s development

Keywords: new situation; China-U. S. trade friction; Japanese FDI to

China; supply chain; overseas layout

Japan-U. S. Relations and Japan’s Response to Current Changes of Inter-
national Relations

LU Hao

Abstract; U. S.-Japan relations are under profound impact of current
changes of international relations, which are driven by global power
transition, restructuring world order and rules, newly rising geopolitical
area and changes of Trump’s foreign policy and policy toward Japan. In

147



the context, both the cooperation and contradiction grow between Japan
and U. S. in such fields as politics, security, trade, regional strategy
and coordination on world order and rules, which adds complexity to the
Japan-U. S. alliance. Driven by pressure from U. S. and its own strate-
gy, Japan tends to handle its diplomacy towards U. S. through realistic
flexible means, in order to consolidate the alliance and explore more in-
dependency for its national strategy while faced with growing uncertain-
ty and challenges brought by changes of international relations.

Keywords: U. S.-Japan relations; Japan’s diplomacy; changes of inter

national relations; alliance; strategic independency

Issues and Policy Recommendation for Deepening China-Russia Local Co-
operation in the Context of China-Russia Relations in the New Era

JIANG Jing

Abstract: 2018 and 2019 mark the years of local cooperation and exchan-
ges between China and Russia, which provides new opportunities for
China's strategy of revitalizing Northeast China and Russia’s strategy of
looking eastward. There is huge potential for Chinese local enterprises
to invest in Russia as well as China-Russia cooperation in the financial
sector. The growing China-Russia humanitarian exchanges have also laid
a solid foundation for local pragmatic cooperation. Although the willing-
ness to carry out Sino-Russian local cooperation has been significantly
promoted, the “China threat theory” that prevails in Russia, Russia’s
poor investment and business environment, illegal activities of Chinese
companies in the business with Russian counterparts and the uncertainty
relating to whether China-Russian cooperation can keep a right direction
are the major obstacles to local cooperation between China and Russia.

In the future, both sides should make more effort in promoting invest-
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