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The New Trend of Sino—Japan Economic Relation under the Global Changing Context ZHANG Ji—feng -3+

Abstract: After 70 years of long—term cooperation and run—in, Sino—Japan Economic Relation has formed a good situation of mutual benefit and
win—win. However, there are still some problems, such as the unbalance of mutual investment and the intensification of irrational competition. In the context
of global change, as the main participating force, the changes of USA, China and Japan will also affect Sino—Japan Economic Relation. The continuous rise of
Chinawill have a positive impact on it. The strategic contraction of the United States is also changing Japan’s strategic choice. The impact of Sino—US trade
war brings more positive impact than the negative impact to Sino—Japan economic relations. In addition, China’s entry into the new eraalso affects Sino—Japan
economic relations. For example, China needs to learn lessons from Japan in achieving the new era’s strategic objectives;the new era opens up new possibilities
for Sino—Japan economic cooperation;the third—party market cooperation provides a new platform for it. Overall,in the near and mid—term, Sino—Japan eco-
nomic relations will remain stable or even develop rapidly. China and Japan will continue to deepen cooperation in the frontier and key areas, such as global
value chains, energy conservation, environmental protection, and dealing with the aging problem. In the context of global change, Sino—Japan economic rela-
tions will face various challenges, but they will still maintain sound momentum of growth.

Key Words: Global Changing; Sino—Japan Economic Relation; Sino—Japan Cooperation in Third—party Market; New Era
Outlook of Sino—Japan Economic Relations in the Background of the Changing Global Pattern SONG Zhi-yong - 17 -

Abstract: Throughout the world, the international situation is complex and all kinds of events are overwhelming,the world pattern is changing profoundly.
"We are now in a world of unprecedented change." In this changing situation, Sino—U.S. relations are undoubtedly one of the most important factors, which
may even directly affect the future trend of the world pattern.In the process of the world pattern change, Sino—Japanese economic and trade relations are
bound to be deeply affected. The close ties among the United States, China, and Japan,especially America’s influence and control over Japan, are bound to have
impacts on Sino—Japanese economic and trade relations.Based on deep analysis on the main factors of the change of the world pattern, the current development
status of Sino—Japanese economic and trade relations and its new challenges,the paper concludes that although China and Japanare faced with many challenges,
they also face rare opportunities to deepen cooperation with each other.In the future, as long as China and Japan treat each other with sincerity instead of focus-
ing on their own interests, there will be more room for better cooperation and development in many areas.

Key Words: World Pattern; Trade Protectionism ; De—globalization ; China; Economic and Trade Relations; Belt and Road Initiative ; Cooperation
On the ""New Paradigm'' of Sino-U.S. Economic Relation : Significance , Connotation , and Challenges WANG Da - 34 -

Abstract: Since 2018, Sino—U.S. economic relation has faced unprecedented challenges. How to build a "new paradigm" of Sino—U.S. economic relation
under the background of the qualitative change of Sino—U.S. relations has become the key to global economic development and human welfare. The econom-
ic logic of establishing a "new paradigm" of Sino—U.S. economic relation is reflected in the "three unsustainability", that is, the respective economic growth
models of China and the United States are unsustainable, the overall pattern of global economic imbalances is unsustainable, and the economic globalization
model since the 1970s is unsustainable. At the same time, we should also see the "three unchanging", that is, the essential attribute of the mutual benefit and
win—win situation of China—U.S. economic cooperation has not changed, the overall trend of economic globalization has not changed, and the necessity of co-
ordination among major powers in global economic governance has not changed. Therefore, Sino—U.S. coordination and cooperation in many fields will re-
main the cornerstone for improving the global economic governance system. The purpose of establishing a "new paradigm" of Sino—U.S. economic relation is
to hedge the geopolitical competitiveness and confrontation between the two countries by the symbiosis and inclusiveness of bilateral economic and trade inter-
ests. The connotation of this "new paradigm" includes three levels: competitive cooperation, divergence management, and deepening integration. The Trump
administration’s "whole—of—government " competition strategy against China, the fundamental changes in the international environment for China’s econom-
ic development, and some wrong concepts pose challenges to the establishment of the "new paradigm." For China, it is of vital importance to respect the eco-
nomic logic of the development of bilateral economic and trade relations between China and the United States, to resolve the deep—seated problems of Chi-
na’s economic development,and to improve the transparency and predictability of the "Belt and Road Initiative".

Key Words: Sino—US Economic Relations; New Paradigm ; Connotation ; Global Economic Governance ; Thucydides Trap
An Exploration of the Cause of Sino—U.S. Trade Conflict and Its Countermeasures : Based on the Internal Logical Perspective
of American Trade Policy and Tax Reform ZHANG Hua—xin LIUHai-ying CHENG Na -47 -

Abstract: The Sino—U.S. trade conflict triggered by the United States is a prominent manifestation of the unilateral trade policy of the United States. It has
an inherent logical relationship with domestic economic policies such as the tax policy. As the main policy of Trump government, it is trying to attract multina-
tionals and transitional corporate enterprises to reinvest and expand investment in the United States through tax cuts and establish trade regulations that are
more conducive to the U.S. through unilateral trade policy. It is not only the need to make up for the huge deficit caused by the tax reform in the short term,
but also the need to form a more conducive environment for the development of the United States in the medium and long term. The United States promotes
productivity , employment, and technology by promoting the development of its real economy. At the same time, it will also affect international trade patterns
and investment, and will have an impact on international division of labor and international industrial transfer. A deep understanding of the causes of the trade
conflicts is conductive to China’s best interests in trade negotiations. In the long run, China should continue to promote diversification of trade and investment

and speed up the adjustment and upgrading of industrial structure. While dealing with the impact of trade war, it will occupy a more favorable position in the
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